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Investment Highlights

In Latin America, our portfolio company Comvive
participated in the climate summit COP26, presenting the
positive environmental impact of its affordable housing
designs.

Our portfolio company Sempli became the first Fintech in
Colombia to offer digital credit cards for companies,
entrepreneurs and freelancers.

SocialAlpha Diversification

Team
In Latin America, we added a Colombian Fintech company
to our portfolio, with a loan of USD 1M. In Mexico, we
added an affordable housing company to the portfolio with
a loan of USD 2M.

We successfully divested Sistema Bio, Sempli and Acopagro
from the SAIF portfolio through full loan amortisations.

AMG held 2 webinars for the Gender Lens Initiative for
Switzerland (“GLIS”) and 1 webinar for the INVEST2030
series. We also hosted 5 sessions during the Building
Bridges week in Geneva:
• Gender Lens Initiative for Switzerland
• Financial Innovation for Humanitarian Causes
• The Sustainable Cocoa Value Chain
• GSG National Advisory Boards & the Swiss Impact

Investing market.
• Impact Investing Program for Swiss Pension Funds
Tim Radjy also participated as speaker during the
plenary sessions of the UNDP on Colombia and of SSF on
private-public partnerships. Watch the recording here.

Events

Impact Highlights

The IFC recognized COMVIVE with
the Advanced EDGE certification
for achieving a 40% reduction in
energy consumption in the
affordable houses they develop.
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During Q4, AlphaMundi Kenya (“AMK”) welcomed
Gabriel Etonga as a Senior Associate based in Nairobi.
Gabriel holds a BSC in Electrical and Electronic
Engineering and is a Certified Public Accountant (CPA).
AMK said farewell to Judith Santbergen, who had
continued to work with the team after her return to the
Netherlands in spring and was promoted to a new role
at Triodos in the fall. In Latin America, we hired our
Fellow Angélica Giraldo as a Junior Analyst. In Geneva,
our Fellow Cecilia Serin was hired as Stakeholder
Manager. The AlphaMundi Foundation (“AMF”) said
farewell to its Executive Director Christine Roddy,
following a very productive collaboration over 3.5 years,
and hired Claudia Carpio as a Senior Manager in
Washington DC. Previously, Claudia worked as Portfolio
Officer for Microvest Capital Management LLC. She
holds an MBA from Marymount University and a BA in
Business Administration.

In 2021 Q4, SocialAlpha
portfolio companies
served approximately
371,938 direct clients,
48% of whom are
women and 52% living
in rural areas. They
employed 2,831 full
time staff, 27% of whom
are women.

68,328 smallholder 
farmer suppliers

82,892 MFI clients served

18,745 new renewable 
energy systems installed 

777 women employed 
on a full-time basis
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http://www.buildingbridges.ch/
https://www.youtube.com/watch?v=s-MzyiAzQoI
https://www.youtube.com/watch?v=a1i3RdB0Ft8
https://pressroom.ifc.org/all/pages/PressDetail.aspx?ID=26812


During the COP26 Forum, the leaders
of more than 50 emerging markets
demanded the creation of a Climate
Emergency Pact to ensure developed
states mobilize USD 100B for climate
finance, for climate change adaptation
and mitigation, and to urge high CO2
emission countries to comply with the
1.5 degrees goal.
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Impact Investing

Financial Inclusion

• The Japan International Cooperation Agency (JICA) provided USD 2.5M to a
Nairobi’s sanitization firm that uses flies to process biowaste. The purpose of
this investment is to support Kenya with its rising sanitation needs, increase
crop production using by-product fertilizer and ultimately, support the
transition to a circular economy in that country.

• IDB Invest issued the first blue bond for Latin America and the Caribbean,
equivalent to AUD 50M. As with other blue bonds, this capital will focus on
creating sustainable business opportunities in ocean and freshwater
conservancy.

• Convergence published their State of Blended Finance 2021 report, showing
that there are now USD 160B dollars of blended capital invested worldwide.
Despite this progress, and because of COVID-19, the funding gap to achieve
the UN Sustainable Development Goals increased from USD 2.5T to USD
4.2T.
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Gender Inclusion

Spotlight: Fundación Espoir

Fundación Espoir is an Ecuadorian
microfinance institution founded in
1992. Currently, the firm is
considered one of the market
leaders in the country, specially in
the communal banking area. The
firm has more than 66,000 clients, a
majority of whom are female and
living in rural areas.

The MFI offers microfinance
services to low-income
microentrepreneurs, combined
with health and education services.
The majority of the loans in their
portfolio serve commercial
purposes and agro-related
activities. In addition to
microenterprise loans, Espoir offers
emergency, university and home
improvement loan products.
Furthermore, Espoir will launch a
gender-lens credit product, as a
result of the technical assistance
program developed between the
AlphaMundi Foundation and Value
for Women.

In the XXI Ecuadorian Forum of
Financial Inclusion, Espoir was
nominated as the best NGO in
Ecuador in 3 categories: Financial
inclusion and poverty reduction of
rural population; Financial inclusion
for women; and Financial inclusion
for vulnerable segments: young
population.

GenderSmart listed 7 key strategic
levers necessary to achieve high
impact funding for Gender Finance.
According to Suzanne Biegel, the
Founder of GenderSmart, these levers
include research development, field
building organisations, incubators &
support networks, media &
storytelling, tools, frameworks &
standards, blended capital including
technical assistance, and policy
development.

During 2021, 84% of the funding to
African start-ups was allocated to
male entrepreneurs (both single and
groups of founders) in comparison to
0.7% of female entrepreneurs (both
single and as a group). The remaining
funding was allocated to firms with
both male and female founders.

West African fintech companies
continue to grow their appeal on the
global stage, especially for investors
dedicated to financial services.
During 2021, fintech occupied the 1st
place in money flows when compared
to other tech-focused investments
and accounted for no less than 6
unicorns in the region.

The rating agency Moody’s
maintained Colombia’s rating at
BAA2 and modified the country’s
outlook from negative to stable due
to positive government actions on
fiscal policy and COVID-19 measures.
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Agriculture and Food Security
During the World Food Day on 16
October, the UN Food and
Agriculture Organization (FAO)
discussed the importance of
mobilizing resources for the agri-food
sector. Given that more than 3 billion
people worldwide cannot afford a
healthy diet, investing in sustainable
agri-food companies would support a
better production of nutritious and
safe foods at an affordable price for
everybody.

https://www.scoop.co.nz/stories/WO2111/S00039/vulnerable-nations-demand-climate-emergency-pact-from-cop26.htm
https://www.runningafrica.com/jica-sets-aside-usd-2-5-million-to-promote-circular-economy-in-nairobi/?mc_cid=ee7cad9c98&mc_eid=5d86a3a10b
https://www.idbinvest.org/en/news-media/idb-invest-issues-first-blue-bond-latin-america-and-caribbean
https://www.convergence.finance/blended-finance/2021?mc_cid=d1ad456c96&mc_eid=5d86a3a10b
https://www.gendersmartinvesting.com/gendersmart-blog/high-impact-funding-for-the-field-of-gender-finance
https://thebigdeal.substack.com/p/of-men-and-men
https://insights.thebaobabnetwork.com/west-african-fintech-in-2021/
https://www.moodys.com/research/Moodys-changes-outlook-on-Colombias-rating-to-stable-from-negative--PR_455150?cid=7QFRKQSZE021
https://www.fao.org/world-food-day/about/en
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AlphaJiri Update

Our colleague Christine Roddy, Executive Director of the AlphaMundi Foundation participated at
the Cracking the Nut conference in the plenary panel “Innovative Financing in the Food-Water-
Energy Nexus”. The session presented the perspectives of different actors including donors and
investors involved in scaling food-water-energy projects. As part of the conversation, the speakers
discussed how platforms can catalyse private investment into company innovations.

In 2018, AlphaMundi Foundation and Value For Women joined forces to pilot targeted business-
first, gender-smart technical assistance activities with AlphaMundi’s portfolio companies. In 2019,
and with the support from USAID’s Gender Equality and Women’s Empowerment Hub through
INVEST, we expanded this initiative. Between 2020 and 2021, the working group piloted projects
addressing gender disparities and improved business performance in emerging markets SMEs.
Read more on the implemented strategies and the achieved impacts here.

• Since its launch in January 2020, AJIF has
completed 12 transactions across 6
portfolio companies.

• The fund allocated USD 1M to one SME in
2021Q4.

The AlphaJiri Investment Fund LP (Mauritius)
provides debt, mezzanine and equity finance to fuel
the resilience and growth of impact ventures in the
Sustainable Food and Renewable Energy sectors,
using a value chain approach, with a climate-smart
and gender-lens orientation. The fund harbors a
pan-African ambition with an initial emphasis on
East Africa.

183,983 clients served
803,510 beneficiaries

21% of direct clients were female
29% of employees were female

4,462,623 kWh of renewable
energy produced for use
4,231 metric tons of CO2 reduced
due to Products Sold

1,155 full-time employees

Data for 2021Q3
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https://spark.adobe.com/page/cTpWKM8fY4kzG/


SocialAlpha Investment Fund (SAIF)

Disclaimer: This material is for information and indicative purpose only, and should not be construed as an offer, solicitation or investment advice. Past
performance is neither a guarantee nor necessarily indicative of future results. The fund advisor is not a registered asset manager, and the fund will not
be authorized for public distribution. No fiscal advice is provided.

AlphaNews

European Investors US Investors

Fund Name SocialAlpha Investment Fund (SAIF) SocialAlpha Investment Fund US - LP

Fund domicile and type Luxembourg, SICAV – SIF, AIF Delaware Limited Partnership

Fund Custodian Société Générale Banked by Tristate Capital Bank

Fund Administrator Société Générale Essential Fund Services International

Auditors Price Waterhouse Cooper Berkower LLC

Legal Counsel Arendt & Medernach SA Nelson Mullins

Fund Currency USD USD

Target net return 2%-4% 2%-4%

Management Fee / Carry 
Hurdle / High Water Mark 2% / 20% / 3% / 3 years 2% / 20% / 3% / 3 years

NAV Calculation Quarterly Quarterly

Subscription of units Quarterly Quarterly

Redemption of units Quarterly Quarterly

Minimum initial subscription USD 150,000 (Target USD 1M) USD 150,000 (Target USD 1M)

Our investment strategy focuses on Latin America and Sub-Saharan Africa. We identify emerging and established market
leaders with annual sales of USD 1M to USD 30M and build up fund exposure progressively as they achieve financial and
impact milestones, with investments ranging from USD 200K to USD 2M per company. Portfolio companies are typically at
an inflection point where AlphaMundi’s support on governance and incentives alignment, operational and financial risk
management, impact measurement and value chain consistency can deliver substantial added value to them and the
fund.

Our impact strategy is framed by the Sustainable Development Goals and the 2030 agenda, measured along IRIS+
indicators and 2X criteria, verified by the AlphaMundi Foundation according to the IFC Operating Principles for Impact
Management, and subject to Article 9 of the European Sustainable Finance Disclosure Regulations (SFDR) and the
European Taxonomy.

AlphaMundi Group
18 Av. Louis-Casai

CH-1209 Geneva
Switzerland

geneva@alphamundi.ch
www.alphamundigroup.com

www.linkedin.com/company/alphamundiAlphaMundi Group

@alphamundi
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