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Portfolio Highlights

In Latin America, one of our microfinance companies
received a new and improved risk rating from BBB to BBB+
for 2017. The company, based in Ecuador, also received a
social rating of BB thanks to its positive impact and high
quality service to its 15,000 clients.
One of our FMCG companies, also based in Ecuador, began
exporting to France. The company nowdistributes products
to 30 countries.
In Africa, one of our high-growth FMCG companies closed a
USD 7M convertible loan from the IFC and TLCom Capital
Partners. This should help the company breakeven in
Nairobi. Our coconut processing company closed on USD
1.5M in convertible debt and launched a new retail
cosmetics line.

SAIF-Bastion Diversification

Welcoming New Staff

SAIF-Bastion issued loans to 2 new companies in the
second quarter. The first was to an artisanal company
working with women artisans in Rwanda. The second was
to an agriculture holding company in Kenya operating two
companies doing business along the coconut value chain.

AlphaMundi welcomed 2 new team members in Bogota.
Mauricio Preciado-Awad joined as a Manager for Latin
America after spending several years at Christina Aid
where he was responsible for the portfolio of direct
impact investments. Jimena Quiroz joined as an Associate
and brings over 6 years of experience in corporate credit
and private equity.

AlphaMundi celebrated its 10-year corporate anniversary
in Nairobi in May. Management, investors, portfolio
companies, and other key stakeholders attended two
days of meetings, presentations, and portfolio and
pipeline company visits.

10 Years of AlphaMundi

AlphaMundi joined both Confluence Philanthropy and the
Aspen Network of Development Entrepreneurs and is
looking forward to contributing to both communities via
the corporate for-profit and AlphaMundi Foundation.
Management attended the Confluence Philanthropy
Advisors Forum in June. AlphaMundi also sponsored the
Swiss Sustainable Investment Market Study released in
May 2018.
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Impact Highlights

In 2018Q1, SAIF-Bastion
portfolio companies
served approximately
391,918 direct clients,
of which 22% women &
50%living in rural areas.
They employed 2,521
fulltime staff, of which
39%are women.

11,166 smallholder farmer 
suppliers

18,384 MFI clients, avg. loan 
balance USD 2,662

15,851 new solar home 
systems installed 

6,303 students receiving loans, 
100% first time creditors

Next Quarter

AlphaMundi will attend SoCap in October in San Francisco
and the annual ANDE conference also in October in New
York. The US Feeder Fund will complete its first full year
of operations as of 1 October 2018. AlphaMundi will also
speak at CLIIQ, an Latin American Impact Investment
Summit that will take place in Quito, Ecuador, on 27-28
September.
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Powering Agriculture Investment Alliance
AlphaMundi Foundation joined the Powering Agriculture
Investment Alliance. The Alliance is part of the Powering
Agriculture: An Energy Grand Challenge for Development
(PAEGC), funded by USAID, SIDA, GIZ, Duke Energy and
OPIC, to catalyze private sector financing for businesses
providing clean energy solutions that increase agriculture
productivity and/or value in developing countries.
AlphaMundi Foundation will utilize USD 3M in grant
funding from PAEGC to help build investment capacity in
target companies with the goal of catalyzing USD 15M+ in
private capital investment, mostly from AlphaMundi
managed funds including SAIF-Bastion.

The Powering Agriculture Investment Alliance with
AlphaMundi Foundation will support companies
developing solutions that utilize renewable energy
sources to address some or all of the following criteria: 1)
enhance agricultural yields/productivity; (ii) decrease
post-harvest loss; (iii) improve farmer and agribusiness
income generating opportunities and revenues; and/or
(iv) increase energy efficiency and associated savings
within the operations of farms and agribusinesses – while
stimulating low carbon economic growth within the ag
sector of developing countries.
For more information including interest in partnerships
and to inquire about grant funding, please visit
www.alphamundifoundation.org prior to emailing
amfinfo@alphamundi.ch with your company pitch deck
and a one-page proposal that clearly demonstrates the
relevance of the project / partnership with the Alliance
criteria and activities.

Grants Awarded in 2018Q2

Powering Agriculture Key Program Areas
1. Company identification and preliminary screening: to 

support accelerators and incubators operating in 
target countries for investment (East Africa & Latin 
America)

2. Technical Assistance: to administer pre and post-
investment technical assistance – most frequently in 
support of refining key business structures and 
processes that are critical for making young social 
enterprises investment ready. 

3. Impact Measurement: to develop programs that 
quantify social outcomes and impact in a meaningful 
way that will catalyze additional private sector 
funding in target enterprises and intermediaries.

4. Research & Development: to support pilots and/or 
customer research of new products at the energy-ag 
nexus. 

5. Investments: The efforts of AlphaMundi Foundation 
supported through the Alliance will catalyze 
investment from AlphaMundi Group’s managed 
investment funds and other impact or private sector 
investment funds. We envision deploying between 
USD 2-5M per year of investment capital.

CompanyOverview: I-Dev provides
strategy consulting and investment
services to scale high-impact
businesses in emerging markets.
Project: Global RFP for solar
powered irrigation systems focused
on smallholder farmers. Select
companies will be chosen for a
larger TAproject.

Company Overview: Sun Culture
designs and sells solar powered
irrigation systems that help
smallholder farmers in Africa
improve crop yields and quality.

Project: Refining the pay-as-you-
grow mobile payment plan for the
flagship product, the RainMaker.

Company Overview: Sanergy is
building an integrated sanitation
value chain, collecting organic
waste, processing it, and turning it
into fuel and feed.

Project: Technical review of
business model for scale up of
insect-based protein and use of
renewable energy in all operations.
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AlphaNews
Industry Updates Spotlight: AAA

Agriculture / Environment

Energy

Impact Investing

Financial Inclusion

• Morgan Stanley released Sustainable Signals, a report that claims over USD
22.8 trillion are invested sustainably (e.g. incorporation of ESGcriteria) on a
global level. Their survey polled 118 asset owners and found that 84% are
pursuing or considering pursuing ESG integration, 60% of those integrating
ESG began doing so in the last 4 years, and 78% are seeking to align with
the UN Sustainable Development Goals. Proof of performance was
recognized as the biggest challenge to the adoption of sustainable
investing.

• EMPEA released 2017 industry stats: Fund managers raised USD 61 billion
for EM-focused funds in 2017, of which USD 50 billion went to Emerging
Asia private capital vehicles and USD 9 billion to just one fund, KKR Asian
Fund III. Private credit fundraising surpassed all previous years on record in
2017 with GPs raising USD 7.3 billion for EM private credit funds, beating
the previous high of USD 6.6 billion raised in 2015 and illustrating growing
investor interest in credit-oriented strategies.

• Sarona, with support from USAID, EMPEA, and Crystalus, released a report
detailing results of its project on reducing FX risk for emerging market
private equity. The group is moving forward with three promising ideas in a
”proof of concept” stage.

• In April, Convergence and ClimateWorks announced that they are
partnering with the Coalition for Green Capital (CGC) and the Development
Bank of Southern Africa (DBSA) to support the establishment of the Climate
Finance Facility (CFF), which hopes to be the first “Green Bank” in an
emerging market.

• The Worldwide Renewable Energy
Market Report estimates that the
renewable energy market will
grow from USD 10.6 billion in
2017 to USD 17.41 billion before
the end of 2023 with a CAGR
estimation of 8.62%.

• Google’s renewable energy
balloons will provide affordable
mobile internet connectivity to
rural households in East Africa.

• 50 leading fintech organizations
joined forces to develop a set of
guidelines for investors who are
interested in funding inclusive
digital financial services in a
responsible way. The guidelines
were launched on 20 June 2018 in
Amsterdam and will enable the
investor community to better
identify new opportunities and
manage investment risks.

Education
• New analysis from the ONE

Campaign shows that every day, in
the poorest countries, access to
quality education could save 2,800
lives. Moreover, delivering the
same level of education for girls as
for boys could save these
countries USD308Mevery day.

All Across Africa is an artisanry company
operating in Rwanda, Uganda and Kenya
producing high quality handmade
products for the home décor and
accessories market in the West.
Founded in 2013, they now work with
over 3,200 rural artisans, 95% of whom
are women. With this large production
base, All Across Africa has developed the
capability to produce and ship thousands
of products monthly for mass market
retailers and high-end speciality stores in
the US and Europe.

“I used to sell my baskets at the local
market to supplement my farming
income. AAA now buys from me at a
price 4 times higher than the local
market. I have since beenable to acquire
landand construct a house formy family
closer to town and takemy 3 children to
school. I also employed someone to
tender the farmwhile I weave. I recently
opened a kiosk with my husband and I
plan to build a house for rent on a
secondpieceof land I purchased.”
WamahoroA., Rwanda

I am a cooperative leader with 270
members in 3 subgroups. Prior to joining
AAA, I earned a living from farming and
basic weaving. Now I have been able to
expand my farm, rear 3 cows and even
employ 2 people to tend the farm.
ThroughAAA I have also been trainedon
savings and learned new weaving
techniques and designs. I hope we get
larger orders from AAA this year.“

SeraphineMukamanga, Rwanda
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• Disrupt Africa released a report
exploring the African Agri-Tech
Startup Ecosystem. They found 82
innovative agri-tech startups
across Africa with the most in
Kenya and Nigeria, followed by
Ghana and South Africa. 56.1% of
these deal in e-commerce.
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SocialAlpha Investment Fund – Bastion

Disclaimer: This material is for information and indicative purpose only, and should not be construed as an offer, solicitation or investment advice. Past
performance is neither a guarantee nor necessarily indicative of future results. The fund advisor is not a registered asset manager, and the fund will not be
authorized for public distribution. No fiscal advice is provided. With respect to the shares distributed in or from Switzerland, the place of performance and
jurisdiction is the registered office of the Swiss representative, Mont-Fort Funds AG, 63 Chemin Plan-Pra, 1936 Verbier, Switzerland.

AlphaNews

European Investors US Investors

Fund Name SocialAlpha Investment Fund -
Bastion

SocialAlpha Investment Fund US - LP

Fund domicile and type Luxembourg, SICAV - SIF Delaware Limited Partnership

Fund Custodian Société Générale Kingdom Trust

Fund Administrator Société Générale Essential Fund Services International

Auditors Price Waterhouse Cooper Price Waterhouse Cooper

Legal Counsel Arendt & Medernach SA Drinker Biddle & Reath

Swiss Representation Agent Montfort Funds AG Not applicable

Swiss Paying Agent Banque Cantonale de Genève Not applicable

Fund Currency USD USD

Target net return 3-5% Class A: 3-5%
Class B: 5-7% 

Management Fee / 
Performance Fee / Hurdle

2%/ 20% / 3% Class A: 2% / 20% / 3%
Class B: 1.5%/ 15% / 4.5%

NAV Calculation Quarterly Quarterly

Subscription of units Quarterly Quarterly

Redemption of units Class A: Quarterly
Class B: 25% every 6 months

25% every 6 months with 6 months notice

Minimum initial subscription USD equivalent to EUR 125,000 USD 150,000

Our investment strategy focuses on Latin America and East Africa. We identify emerging and established market leaders
with annual sales of USD100K to USD10M, and build up fund exposure progressively as they achieve financial and impact
milestones, with investments ranging from USD 200K to USD 2M per company. Portfolio companies are typically at an
inflection point where AlphaMundi’s support on information/reporting systems, operational and financial risk
management, and value chain consistency can deliver substantial added value to themand the fund.
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AlphaMundi Group
17 Av. Bouchet

CH-1209 Geneva
Switzerland

info@alphamundi.ch
www.alphamundi.ch

www.alphamundifoundation.org

AlphaMundi Group

@alphamundi
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