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Diversification by Sector & Geography

Fund Update Alpha Update

Portfolio Highlights

AlphaMundi is in the process of hiring an 
Impact Investment Analyst and an in-house 
Legal Counsel to be based in Nairobi, Kenya.  
The successful candidates are expected to 
join the organization in the third quarter.

In Latin America, one of our FMCG com-
panies acquired a food processing company 
in the US to increase its market penetration 
in North America. With this acquisition, the 
company is now covering all the American 
markets with distribution centers in Colom-
bia, Ecuador, Mexico, Chile, Brazil, Peru and 
the US.

In Africa, one of our Kenyan agriculture 
companies managed to map out a total of 
8,100 fresh fruit and vegetable vendors, en-
abling them to conveniently procure quality 
produce at affordable prices. The company 
processes 18T of fresh fruits every day and 
works with 4K smallholder farmers provid-
ing training, a constant market and compet-
itive prices. 

One of our solar portfolio companies has 
obtained USD 7.5M in debt  financing. The 
distributed solar firm plans to use the funds 
to expand the footprint of its flagship con-
sumer brand and to scale operations in 
Rwanda. The company intends to install so-
lar systems for a total of 100,000 Rwandan 
homes by 2019. In 2016 alone, the compa-
ny raised USD 30M in equity funding.

In Africa, The fund provided loans worth 
USD 400K to existing portfolio companies. 

In Latin America, the fund provided 
loans worth USD 400K to an existing portfo-
lio company and USD 250K to a new FMCG 
company in Ecuador.

Investment Updates

AlphaMundi attended the Sankalp confer-
ence in Kenya and participated in a panel 
discussion on the role of impact investors in 
the renewable energy space. 

The Latin America team conducted field vis-
its in Colombia, Ecuador and Mexico. They 
met with the management teams of all 
current portfolio companies, visited some 
beneficiaries and  met with various pipeline 
companies for 2017-2018. 

AlphaMundi will hold its annual off-site 
in Geneva, Switzerland, and speak at two 
events on institutional impact investing. Al-
phaMundi will also be organizing an investor 
event in New York City in June to present its 
new US feeder fund for SocialAlpha-Bastion, 
due for launch in the fall.

Staff

Events

Administration
The SocialAlpha fund completed its mi-
gration to its new administrator Société 
Générale, which already served as the fund's 
custodian, in March 2017. 
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Disclaimer: This material is for information and indicative purpose only, and should not be construed as an offer, solicitation or investment advice. Past performance is neither a guarantee 
nor necessarily indicative of future results. The fund advisor is not a registered asset manager, and the fund will not be authorized for public distribution. No fiscal advice is provided.

Fund Strategy

Select Industry Updates

Impact Investing

Renewable Energy

Microfinance 

Additional Information

Cristian Guallco is a 23 years old smallholder 
farmer who lives in the municipality of Izam-
ba, located in the Ambato province in Ecua-
dor. Since 2013, Cristian has been growing 
beets in a small plot in the Andean region 
and selling them to Kiwa. The technical as-
sistance he has received from Kiwa has en-
abled him to increase his productivity and 
the quality of his product, resulting in a sta-
ble enhanced income stream for his family. 
With this additional income, he has been 
able to increase the size of his plot and to 
pay for the studies of his youngest brothers. 

Kiwa

Susan Nzuma, a 47 year old grocer, lives in 
Kayole, a peri-urban area in Nairobi with 
her husband and 3 children. Susan’s gro-
cery shop is fifteen minutes away from her 
home. Before Twiga Foods, Susan used to 
make very low margins on her produce. 
There was a limited amount of products she 
could physically carry to her shop via public 
transport. She started purchasing produce 
from Twiga in 2015 and the goods are now 
delivered directly to her shop increasing the 
amount she can sell and reducing damage 
from transport. Before working with Twiga, 
Susan used to make a profit of USD 5. She 
now makes a profit of USD 20. This has led 
her to improve the living standards of her 
family, with some money left over to save. 
Susan plans to expand her business to in-
clude 2 grocery shops, one selling fruits and 
the other selling vegetables, by the end 
 of 2017. 

Twiga Foods

 Beneficiary Stories

Africa

Latin America

Fund Advisor AlphaMundi Group Ltd

Advisor AUM USD 23.1M

Fund AUM USD 15.3M

Fund Structure Luxembourg SICAV-SIF

Inception 2009

NAV Quarterly

Duration Open-ended

Redemption 25% of assets every 6 months,
with a 6 months notice

Target Return 3-5% net of fees

Fees Up to 2.5% management fee,
20% carry with 3% hurdle & catch-up

Min. Investment                       USD equivalent of EUR 125,000

• Financially viable social ventures with 
significant growth and market leadership 
potential. 

• Stable emerging markets with local fund 
manager capacity, currently Latin Ameri-
ca and East Africa. 

• Multi-sector, with emphasis on rural mi-
crofinance, smallholder agriculture, and 
renewable energy access for low-income 
households.

• Primarily debt investments, with up to 
20% allocation to equity-linked exposure. 
Target cash level of 5-10%.

• Developing World Markets  (DWM) has invested USD 60.8M in 11 businesses promot-
ing renewable energy and climate solutions across Latin America, Africa and Asia. DWM 
estimates the funding will enable some 200,000 families to access solar home solution.

• Actis has announced an investment of USD 525M to establish a new  renewable energy 
platform named Atlas Renewable Energy that will focus on solar power projects in Latin 
America.

• The African Development Bank (AfDB) has launched a USD 500M fund for energy inclu-
sion, including USD 100M in seed capital to provide affordable finance for companies 
investing in renewable energy.

• Impact investing firm Turner Impact Capital won the support of NBA star-turned-inves-
tor, Chris Paul, with plans to invest USD 264M into affordable workforce housing. Led 
by Wharton alumnus Bobby Turner, W’84, the firm’s other high-profile partners include 
actress Eva Longoria and tennis icon Andre Agassi.

• Speaking at the Global Impact Investing Network(GIIN) Investor Forum, Grete Faremo, 
executive director of the UN Office for Project Services (UNOPS), has urged impact in-
vestors to help improve the infrastructure of developing countries. From 2015 to 2030, 
at least USD 89T are required for sustainable infrastructure development.

• The World Bank, in partnership with the International Solar Alliance (ISA), launched the 
Global Solar Atlas, a free web-based tool to help investors and policymakers identify 
potential sites for solar power generation virtually anywhere in the world. This will help 
governments save millions of dollars on their own research and provide investors and 
solar developers with an easily accessible and uniform platform to compare resource 
potential between sites in one region or across multiple countries. 

• The World Bank has approved a new loan 
of USD 250M to mitigate adverse weath-
er effects on Kenya’s agricultural sector. 
The project, Climate Smart Agriculture, 
will finance research, production and dis-
tribution of seeds to build up the coun-
try's weather risk resilience.

• Latin America’s largest economy grew 
1% during the first 3 months of the year, 
compared to the previous quarter. A 
bumper soy harvest helped drag Brazil 
out of its deepest recession on record in 
the 1st quarter. This marks the country’s 
1st quarter-on-quarter growth following 
8 straight quarters of contraction. This 
in turn has allowed the central bank to 
cut interest rates, with policymakers low-
ering Brazil’s benchmark rate by 1% to 
10.25%.

Agriculture
• In Africa, a majority of Kenyan banks have 

now joined the mobile and electron-
ic money transaction service, PesaLink, 
giving momentum to the new platform 
that intends to rival the service offered 
by telecommunications companies, most 
notably M-Pesa.  PesaLink allows account 
holders to transfer money across differ-
ent banks, seeks to eliminate the M-Pesa 
mediation in the transactions and also 
allows customers to transfer up to USD 
10K through mobile phones as opposed 
to M-Pesa which limits daily cash trans-
fers to USD 1,400. 

• In Latin America, Ripio (formerly Bit-
Pagos), a bitcoin and digital payments 
startup, closed a USD 1.9M Series A 
round to promote financial inclusion. 
Ripio will use the new funding to ex-
pand its services into Brazil and Mexico. 


