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In Latin America, our Peruvian-based 
cocoa company amortized their first loan 
of USD 400,000. Our producer and man-
ufacturer of healthy snacks, working with 
small-holder farmers, has entered into a 
phase of strong structural growth, moving 
this quarter to a new and bigger plant in Mex-
ico, while the plant in Ecuador is increasing 
from approximatively 3’500m2to 8’500m2.

In Africa, our honey producing company 
in Kenya launched a new bottom-of-the-
pyramid campaign with new products 
targeted towards the low-income market. 
Our solar company in Kenya managed to 
acquire its 400,000th customer, and its cur-
rent customers expect to save USD 70M over 
the next 4 years. One of our solar companies 
in Africa completed the rebranding of their 
flagship product, attracting higher quality 
customers and lowering their default rate. 

Impact
SAIF-Bastion completed its annual GIIRS 
impact audit, securing a Platinum rating for 
the 3rd year in a row. SAIF-Bastion will also 
be honored as a top 5 fund for of GIIRS rated 
emerging markets funds.

The portfolio was fully invested with no new loans 
issued in the third quarter.

S o c i a l A l p h a - B a s t i o n | Q u a r t e r l y  R e p o r t 3 0 t h  S e p t e m b e r  2 0 1 6  |  I s s u e  0 1

Staff
AlphaMundi welcomed Valentina Echever-
ry to the team as an Investment Manager for 
Latin America. Valentina joins with over six 
years of experience at the Inter-American 
Development Bank and extensive knowledge 
of debt investing in Latin America. She will 
be based in Washington, DC with frequent 
travel to Latin America. Our Operations An-
alyst, Arthur Crespo, relocated to Colombia 
and will be working closely with Valenti-
na. AlphaMundi also welcomed Georgette 
Wamboi to the Nairobi office. Georgette was 
hired to be AlphaMundi’s 1st  Communica-
tions Officer.

Events
The Washington D.C. office hosted a promo-
tion event to celebrate the launch of Alpha-
Mundi Foundation on 26 July. Staff attended 
numerous events including Nexus in NYC, 
the Unreasonable Investor Week, the Africa 
Green Revolution Forum, the Pay-as-you-
Go WRI workshop, the Seed Symposium in 
Africa, and SoCap in San Francisco.

Next Quarter
AlphaMundi will be releasing its first 
AlphaMinute videos to give friends and 
investors a closer look at SAIF-Bastion port-
folio companies and beneficiaries. The fund 
prospectus will be updated to enable the 
creation of a US feeder in 2017.
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Microfinance & Microinsurance
iNuka Pap, an online microfinance firm has 
signed a deal with Britam insurance offering 
an automatic medical insurance cover upon 
saving a minimum of USD 200 on the plat-
form. The cover is targeted at low-income 
households.
Peru has been recognized by the Economist 
Intelligence Unit’s Global Microscope as the 
country with the best environment for mi-
crofinance and financial inclusion over the 
last eight years. However, over 70% of Peru-
vians are still not part of the financial system, 
and only three out of every ten adult Peruvi-
ans hold an account in the financial system.
The Peruvian government launched the Na-
tional Financial Inclusion Strategy (ENIF) 
in July 2015 aimed at promoting access and 
responsible use of financial services through 
multisectoral measures. The Strategy seeks 
to contribute to economic, decentralized and 
inclusive development involving public and 
private sectors. 

Agriculture
The 6th African Green Revolution Forum 
ended on a high note as African leaders, 
businesses and major development partners 
pledged more than USD 30B in investments 
to increase production, income and employ-
ment for smallholder farmers and local ag-
riculture businesses over the next ten years.
Technoserve launched a handbook on agri-
business and food fortification sponsored by 
USAID to be distributed for free to all agri-
cultural stakeholders.

Affordable Housing 
•	 The Kenyan government has lowered the 

corporate tax rate to 15% from 30% for 
developers who put up at least 400 low-
cost residential houses.

Renewable Energy
•	 East Africa’s largest solar power plant in 

Northern Kenya is set to add 55MW of 
cheap power to the national grid for on-
ward sale to homes and businesses. 

•	 Six firms have signed agreements with US 
Trade and Development Agency (UST-
DA) to develop power generation stations 
that will add about 360MW of electricity 
to the Kenya grid. 

•	 Latin America becomes more attractive 
for renewable energy investment, as Eu-
rope suffers the reverse trend, according 
to Ernst and Young’s renewable energy 
country attractiveness index (RECAI). 
Wind, biomass and photovoltaic solar en-
ergy are the most promising renewable 
energy sources for Central America and 
the Caribbean.

Disclaimer: This material is for information and indicative purpose only, and should not be construed as an offer, solicitation or investment advice. Past performance is neither a guarantee 
nor necessarily indicative of future results. The fund advisor is not a registered asset manager, and the fund will not be authorized for public distribution. No fiscal advice is provided.

Impact Investing
•	 Blue Orchard launched an impact fund 

focused on fighting poverty and striving 
for women empowerment in South East 
Asia in a joint project with Japanese in-
vestors and the appreciation of Japanese 
Government. 

•	 Nairobi has been identified as the hub of 
impact investing and headquarters of the 
managers handling the deals with about 
half of the USD 9.3B being invested in the 
country. Uganda and Tanzania received 
13% and 12% of the total investments re-
spectively. 

•	 The Rockefeller Brothers Fund has joined 
a consortium of investors supporting a 
scheme led by Mainstream Renewable 
Power of Ireland to build 1.3GW of car-
bon-free generating capacity in Africa by 
2018.

•	 TPG, in partnership with Elevar Equity is 
planning to launch Rise Fund, raising and 
investing up to USD 1B in impact capital.  
Bain Capital also launched a USD 250M 
Double Impact Fund.

•	 Social Finance UK released a report on 
the early years of Social Impact Bonds.  
As of 30 June 2016,  60 projects have been 
launched in 15 different countries, al-
though only 4 have fully repaid investors 
at this point.  

Invest in social ventures with the potential 
for financial viability, significant growth and 
market leadership in stable emerging mar-
kets. Invest in regions with local fund manag-
er capacity, currently Latin America (ex-Bra-
zil) and East Africa. Multi-sector, with an 
emphasis on rural microfinance, smallhold-
er agriculture, and renewable energy access 
for low-income households. Primarily debt 
investments, with up to 20% allocation to 
equity-linked exposure. Target cash level of 
5-10%.

Yolo Valles Cardenas is a 48 year old cocoa 
bean farmer, living with his wife and their 
two children in Chambira, a locality in the 
north of Peru. He has been a member of Aco-
pagro since August 2013, beginning with a 
loan of USD 700 in local currency.
Before becoming member of Acopagro, Yolo 
and his family were facing difficulties with a 
low yield caused by lack of equipment, agri-
cultural inputs and know-how regarding his 
cocoa bean crops.
Acopagro gave him technical assistance and 
the possibility to buy the needed inputs.
Yolo learned how to better manage his crops, 
increasing productivity and disposable in-
come for his familiy.

Paddy Luwombo, a 62 year old farmer lives 
in Nantuula, outside of Mokono. He runs a 
poultry business in addition to cultivating 
his fields and is a father of 14. Mr. Luwom-
bo decided to switch to solar when the blan-
kets his son was sleeping under caught fire 
from a tadoba lamp. Since then, Mr. Luwom-
bo has paid off two lighting kits and has put 
down a deposit for a TV Kit. Mr. Luwombo 
likes the quality of light and acknowledg-
es that the payments are affordable. He is a 
strong ReadyPay supporter and has referred 
25 customers to ReadyPay. Pictured in this 
photo with his wife and one of his sons, Mr. 
Luwombo shows the notebook in which he 
records all the details of ReadyPay customers 
he has referred.

Portfolio Strategy

Acopagro Fenix International

Select Industry Updates
 Beneficiary Stories

Key Terms

Fund Advisor Alphamundi

Structure Luxembourg SICAV-SIF
Inception 2009
NAV Quarterly
Duration Open-ended
Redepmtion 25% of assets every 6 months,

with a 6 months notice
Target Return 3-5% net of fees
Fees Up to 2.5% management fee,

20% carry at 3%w hurdle & catch-up
Minimum

Investment                       
USD equivalent of EUR 125,000


